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�������  ,QQRYDWLRQ�6SDFH��$Q�&RQFHSW�3ODQ�SURSRVLQJ�PRUH�WKDQ�RQH�KXQGUHG�WKRXVDQG�
����������VTXDUH�IHHW�RI�*)$�IRU�2IILFH�DQG�%LRWHFKQRORJ\�0DQXIDFWXULQJ�8VHV�VKDOO�
LQFOXGH�D�SODQ�IRU�,QQRYDWLRQ�6SDFH�PHHWLQJ�WKH�UHTXLUHPHQWV�EHORZ���,QQRYDWLRQ�
6SDFH�ZLWKLQ�WKH�'LVWULFW�PXVW�RFFXS\�*)$�HTXDO�WR��RU�LQ�H[FHVV�RI��WHQ�SHUFHQW�
������RI�QRQUHVLGHQWLDO�,QILOO�*)$���([LVWLQJ�*)$�ZLWKLQ�WKH�'LVWULFW�PD\�EH�FRQYHUWHG�
WR�PHHW�WKLV�UHTXLUHPHQW�� 7KH�,QQRYDWLRQ�6SDFH�UHTXLUHPHQW�VKDOO�EH�PHW�WKURXJK�WKH�
SURYLVLRQ�RI�RIILFH�VSDFHV�RI�DW�OHDVW�WHQ�WKRXVDQG����������VTXDUH�IHHW�RU�>WHQ�SHUFHQW�
������RI�WKH�QHZO\�FRQVWUXFWHG�QRQ�UHVLGHQWLDO�*)$��LI�OHVV@�ZLWKLQ�D�VLQJOH�EXLOGLQJ�
DQG�PD\�EH�VDWLVILHG�E\�PHDQV�RI�D�OHDVH�WR�D�VLQJOH�XVHU�ZKR�ZLOO�RSHUDWH�DQG�
PDQDJH�D�IDFLOLW\�PHHWLQJ�WKH�UHTXLUHPHQWV�KHUHRI��

D�� &RPELQHG�6SDFHV���'HYHORSHUV�RI�SURSHUWLHV�ZLWKLQ�WKH�'LVWULFW�PD\�FROODERUDWH�
ZLWK�RWKHU�GHYHORSHUV�LQ�DGMDFHQW�]RQLQJ�GLVWULFWV�LQ�WKH�.HQGDOO�6TXDUH�DUH�
�GHILQHG�DV�]RQLQJ�GLVWULFWV�UHYLHZHG�DV�SDUW�RI�WKH�.��3ODQQLQJ�6WXG\��WR�GHYHORS�
D�-RLQW�LQQRYDWLRQ�6SDFH�3ODQ��,Q�VXFK�D�FDVH��WKH�WRWDO�VTXUH�IRRWDJH�RI�MRLQW�
,QQRYDWLRQ�6SDFH�� ,Q�VXFK�D�FDVH��WKH�WRWDO�VTXDUH�IRRWDJH�RI�MRLQW�,QQRYDWLRQ�
6SDFH�PXVW�EH�ODUJH�HQRXJK�WR�VDWLVI\�WKH�VXP�RI�WKH�UHTXLUHPHQWV��LI�DQ\��IRU�
VXFK�SDUWLFLSDWLQJ�GHYHORSHUV�DQG�]RQLQJ�GLVWULFW����

E�� &KDUDFWHULVWLFV���)RU�WKH�SXUSRVHV�RI�WKLV�6HFWLRQ����������,QQRYDWLRQ�6SDFH�VKDOO�
KDYH�WKH�IROORZLQJ�FKDUDFWHULVWLFV����

L�� 'XUDWLRQV�RI�OHDVH�DJUHHPHQWV��RU�RWKHU�VLPLODU�RFFXSDQF\�DJUHHPHQWV��
ZLWK�LQGLYLGXDO�RIILFH�WHQDQWV�VKDOO�EH�IRU�SHULRGV�RI�DSSUR[LPDWHO\�RQH�����
PRQWK��

LL�� 1R�VLQJOH�EXVLQHVV�HQWLW\�PD\�RFFXS\�PRUH�WKDQ�WZR�WKRXVDQG���������
VTXDUH�IHHW�RU�WHQ�SUHVHQW�������RI�WKH�HQWLUH�,QQRYDWLRQ�6SDFH�SURYLGHG�
LQ�WKH�'LVWULFW��ZKLFKHYHU�LV�JUHDWHU��

LLL�� 7KH�DYHUDJH�VL]H�RI�VHSDUDWHO\�FRQWUDFWHG�SULYDWH�RIILFH�VXLWHV�PD\�QRW�
H[FHHG�WZR�KXQGUHG�������VTXDUH�IHHW�RI�*)$��

LY�� ,QQRYDWLRQ�6SDFH�VKDOO�LQFOXGH�VKDUHG�UHVRXUFHV��L�H���FR�ZRUNLQJ�DUHDV��
FRQIHUHQFH�VSDFH��FODVVURRP�VSDFH��RIILFH�HTXLSPHQW��VKRZURRP��VKRS�
RU�ODE�HTXLSPHQW��VWRUDJH��FLUFXODWLRQ��VXSSOLHV�DQG�NLWFKHQV��DYDLODEOH�WR�
DOO�WHQDQWV�DQG�PXVW�RFFXS\�DW�OHDVW�ILIW\�SHUFHQW�������RI�WKH�,QQRYDWLRQ�
6SDFH����

Y�� ,QGLYLGXDO�HQWLWLHV�RFFXS\LQJ�,QQRYDWLRQ�6SDFH�PD\�LQFOXGH�VPDOO�
EXVLQHVVHV��LQFXEDWRUV��VPDOO�UHVHDUFK�ODERUDWRULHV��RIILFH�VSDFH�IRU�
LQYHVWRUV�DQG�HQWUHSUHQHXUV��IDFLOLWLHV�IRU�WHDFKLQJ�DQG�IRU�WKHRUHWLFDO��
EDVLF�DQG�DSSOLHG�UHVHDUFK��SURGXFH�GHYHORSPHQW�DQG�WHVWLQJ�DQG�
SURWRW\SH�IDEULFDWLRQ�RU�SURGXFWLRQ�RI�H[SHULPHQWDO�SURGXFWV���

F�� 9DULDWLRQV���,Q�DSSURYLQJ�DQ�&RQFHSW�3ODQ��0DMRU�RU�0LQRU�$PHQGPHQWV�WR�WKH�
&RQFHSW�3ODQ��RU�WKURXJK�VXEVHTXHQW�GHVLJQ�UHYLHZ�RI�LQGLYLGXDO�EXLOGLQJ�GHVLJQ�
SHU�6HFWLRQ������������WKH�3ODQQLQJ�%RDUG�PD\�DSSURYH�YDULDWLRQV�LQ�WKH�VSHFLILF�
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FKDUDFWHULVWLFV�VHW�IRUWK�DERYH�LI�WKH�SURSRVHG�,QQRYDWLRQ�6SDFH�LV�IRXQG�WR�EH�
FRQVLVWHQW�ZLWK�WKH�SXUSRVHV�RI�WKHVH�FKDUDFWHULVWLFV����

�������� *)$�([HPSWLRQV����

7KH�IROORZLQJ�LWHPV�VKDOO�EH�H[FOXGH�IURP�WKH�FDOFXODWLRQ�RI�$JJUHJDWH�*)$�ZLWKLQ�WKH�
'LVWULFW�IRU�WKH�SXUSRVHV�RI�GHWHUPLQLQJ�FRPSOLDQFH�ZLWK�WKH�LQWHQVLW\�RI�GHYHORSPHQW�
UHTXLUHPHQWV�RI�$UWLFOH�����

��� 9DULDQFHV���$Q\�*)$�ZLWKLQ�WKH�'LVWULFW�DXWKRUL]HG�E\�D�YDULDQFH�LVVXHG�E\�WKH�
%RDUG�RI�=RQLQJ�$SSHDO�

��� 5HVLGHQWLDO�2XWGRRU�$UHD�([HPSWLRQV���3ULYDWH�RXWGRRU�GHFNV�RU�EDOFRQLHV�IRU�
PXOWLIDPLO\�UHVLGHQWLDO�GHYHORSPHQW��XS�WR�HLJKW�SHUFHQW������RI�WKH�EXLOGLQJ�IORRU�
DUHD��

��� ,QQRYDWLRQ�6SDFH���,QQRYDWLRQ�6SDFH�*)$�XS�WR�WZHQW\�SHUFHQW�������RI�WKH�,QILOO�
*)$�GHGLFDWHG�WR�2IILFH�DQG�%LRWHFKQRORJ\�0DQXIDFWXULQJ�8VHV���,Q�RUGHU�IRU�WKH�
,QQRYDWLRQ�6SDFH�*)$�WR�EH�H[HPSW�IURP�WKH�$JJUHJDWH�*)$�OLPLWDWLRQV��DW�OHDVW�
WZHQW\�ILYH�SHUFHQW�������RI�WKH�,QQRYDWLRQ�6SDFH�XWLOL]DWLRQ��PHDVXUHG�E\�VTXDUH�
IRRWDJH�RU�VKDUHG�VSDFH�PHPEHUVKLS��PXVW�EH�VHW�DVLGH�DV�EHORZ�PDUNHW�UDWH�
VSDFH�WR�EH�RIIHUHG�E\�WKH�&5$�RU�WKH�FLW\�WR�TXDOLI\LQJ�WHQDQWV�IRU�VKRUW�WHUP�
OHDVHV�FRQVLVWHQW�ZLWK�6HFWLRQ���������E�����

��� 5HWDLO���7KH�*)$�RFFXSLHG�E\�UHWDLO�DQG�FRQVXPHU�VHUYLFH�XVHV�OLVWHG�LQ�6HFWLRQ�
���������LI�WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW��

D�� WKH�H[FOXGHG�*)$�LV�QRW�ORFDWHG�DERYH�WKH�JURXQG�OHYHO�RI�D�EXLOGLQJ�
�SURYLGH��KRZHYHU��WKDW�WKH�3ODQQLQJ�%RDUG�PD\�ZDLYH�WKLV�OLPLWDWLRQ�LQ�
VSHFLILF�LQVWDQFHV�ZKHUH�LW�ILQGV�WKDW�WKH�SURSRVHG�XVH�ZRXOG�EH�XQLTXHO\�
EHQHILFLDO�WR�DUHD�UHVLGHQWV��VXFK�DV�D�JURFHU\�VWRUH�RU�SKDUPDF\���

E�� WKH�H[FOXGHG�*)$�KDV�IURQWDJH�DQG�GLUHFW�SHGHVWULDQ�HQWUDQFHV�RQWR�0DLQ�
6WUHHW��%LQQH\�6WUHHW�%URDGZD\��$PHV�6WUHHW��*DOLOHR�:D\��3LRQHHU�:D\�
LQWHUQDO�VHUYLFH�GULYHV�RU�RQWR�RSHQ�VSDFH�WKDW�LV�GLUHFWO\�DFFHVVLEOH�DQG�
QRW�PRUH�WKDQ�RQH�������IHHW�GLVWDQW�IURP�DW�OHDVW�RQH�RI�WKH�
DIRUHPHQWLRQHG�VWUHHWV�RU�VHUYLFH�GULYHV��

F�� WKH�H[FOXGHG�*)$�LV�RFFXSLHG�E\�VHSDUDWH�UHWDLO�HVWDEOLVKPHQWV��HDFK�
RFFXS\LQJ�QR�PRUH�WKDQ�ILYH�WKRXVDQG���������VTXDUH�IHHW�RI�IORRU�DUHD�
�SURYLGHG��KRZHYHU��WKDW�WKH�3ODQQLQJ�%RDUG�PD\�ZDLYH�WKLV�OLPLWDWLRQ�LQ�
VSHFLILF�LQVWDQFHV�ZKHUH�LW�ILQGV�WKDW�WKH�SURSRVHG�XVH�ZRXOG�EH�XQLTXHO\�
EHQHILFLDO�WR�DUHD�UHVLGHQWV��VXFK�DV�D�JURFHU\�VWRUH��SKDUPDF\��RU�DQ�
LQQRYDWLYH�UHWDLO�IRUPDW�ZKHUH�PXOWLSOH�VPDOO�YHQGRUV�RFFXS\�D�ODUJHU�
PDUNHW�VSDFH���

G�� �WKH�JURXQG�OHYHO�IDoDGH�LV�GHVLJQHG�ZLWK�HQWUDQFHV�DQG�JOD]LQJ�PDWHULDOV�
VXFK�WKDW�DW�OHDVW�VL[W\�SHUFHQW�������RI�WKH�IDoDGH�DUHD�LV�WUDQVSDUHQW�


