
 
 

FOUNDRY PROPERTY MANAGEMENT RFP ADDENDUM 
 

 
ISSUED: January 31, 2019 

1. INSURANCE REQUIREMENTS 

There will be different insurance requirements during Phases I and II of the property 
management scope for the Foundry. 

During Phase I the successful respondent will be required to carry insurance as per the 
following, which is required by any entity providing professional services for the Cambridge 
Redevelopment Authority:  

Consultant shall provide, pay for, and maintain in effect the following types and amounts of 
coverage with insurance companies duly licensed and admitted to do business in 
Massachusetts, with a Best Rating of A, X or better and that is acceptable to the CRA.  
Coverage shall be maintained for the duration of the Consultant’s Work until completion, unless 
further specified below.  Consultant’s insurance shall be primary insurance and shall not be 
considered contributory insurance with any insurance policies of the CRA.  

Consultant shall require any contractor or subcontractor, or any other party performing work or 
rendering services on behalf of Consultant in the performance of this Agreement (together with 
Consultant, the “Consultant Parties”) to maintain and provide evidence of similar coverage as 
stated herein or otherwise instructed by the CRA. 

The CRA reserves the right to request a copy of all policies stated herein (with any applications 
and financial information redacted).  Such copies must be certified by Consultant and 
Consultant Parties’ insurance broker as true and original copies.   

Minimum Insurance Requirements: 

General Liability. General liability insurance including contractual and personal injury liability 
insurance in an amount not less than $1,000,000 combined single limit bodily injury and 
property damage per occurrence and $2,000,000 annual aggregate limit per location. 

Professional Liability. Professional liability insurance, including acts, errors and omissions 
arising out of the rendering of, or failure to render, professional services related the agreement, 
in an amount not less than $1,000,000 per occurrence. Coverage shall be maintained for a 
period of at least 1 year(s) after substantial completion of the Work.   

Workman’s Compensation. Workman’s compensation insurance in the amount equal to the 
limits defined by statute in the Commonwealth of Massachusetts. 

 



During Phase II, the successful respondent will be required to carry a robust set of insurance 
policies, in alignment with insurance requirements outlined in the CRA’s sublease of the 
Foundry, which is held by the City of Cambridge. 

 

2. QUESTIONS 

The question below was asked verbally during the Foundry Site Visit on January 23, 2019. 
   
1. How detailed should the fee and budget section to be? 

 
Response:  
The fee and budget section in the RFP response should be conceptual, since the building is 
not yet constructed, and exact fees cannot be determined for property management. Your 
response should provide some explanation for how you generally derive or structure your 
fees for property management. 

Part of the scope of this project will be for the selected property management entity to work 
with the CRA and the Successful Operator Respondent to develop an appropriate budget for 
property management of the Foundry, based on construction plans that will be finalized 
during Phase I. 

 
 

 

 
 


